
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



The American 

Economic Review 



VOLUME III, NO. 2 



JUNE, 1913 



BOARD OF EDITORS 
.T. L. COULTEB CLIVE DAT H. B. GARDNER 

J. H. HOLLANDER E. W. KEMMERER A. A. YOUNG 

MANAGING EDITOR 
DAVIS B. DEWEY 

Judicial Interpretation of the Minimum 

Wage in Australia . . . . M. B. hammond 259 

Pensions as Wages ALBERT deROODE 287 

The Rise of the Iron Molders' International 

Union H. E. HOAGLAND 296 

The Rates and Practices of Express Com- 
panies ARTHUR S. FIELD 314 

"The Equation of Exchange" for 1912, 

and Forecast . . . . . IRVING FISHER 341 

Reviews and Titles of New Books 346 

(For complete list of books, see second page of cover) 



Documents, Reports, and Legislation 

Railways and Agriculture 1900 — 1910 
Agricultural Development and Education 
Reorganization of the New York State De- 
partment of Labor ... 
Taxation of Corporations in Connecticut 
New Sources of Revenue for New York City 
Tax Assessments in New Jersey 
Taxation in Ohio .... 
The North Dakota Tax Commission 
Reports of the Arizona Tax Commission 
Public Pensions to Widows with Children 
Ohio's Workmen's Compensation Act 

Periodicals 

Tenth List of Doctoral Dissertations in Political Economy 
Notes 



BENJAMIN H. HIBBARD 
THORNTON COOKE 

L. W. HATCH 

WILLARD C. FISHER 

C. C. WILLIAMSON 

E. W. K. 

O. C. LOCKHART 

MEYER JACOBSTEIN 

H. A. E. CHANDLER 

EDITH ABBOTT 

M. B. HAMMOND 



447 
447 
448 

455 
460 
462 
464 
466 
4S8 
469 
473 
479 

483 
527 
535 



Publication Office : Princeton, N. J. 

Subscriptions : American Economic Association, Cambridge, Mass. 

Editorial Office: 491 Boylston Street, Boston, Mass. 



Entered at the Post Office, Princeton, N. J., as second-class mail matter 

Copyright, 1913, iy American Ectmemic Association, 
Price, in paper $1.2$ 



General Works, Theory and Its History 

Book Reviews 

Masslow, Theorie der Volkswirtschaft, by C. A. Ellwood 346 

Ladenthin, Ansichten Fr. Lists von 1820-1825, by L. H. Haney 348 

Titles of New Books 350 

Periodical Abstracts: Theory, by W. M. Adriance 483 

Economic History and Geography 

Book Reviews 

Weyl, The New Democracy, by G. R. Wicker 351 

Coman, Economic Beginnings of the Far West, by T. N. Carver 353 

Kauffman, 77«r Latter Day Saints, by Katharine Coman 355 

Scott, Joint-Stock Companies to 1720, by W. H. Price 356 

Gerson, Vauchan, and Deardorff, History of English Commerce in 

Tudor Period, by W. C. Abbott 360 

Alden, Democratic England, by G R. Wicker 362 

Stoiser, Wirtschafts- und Verkehrsgeographie der europaischen 

Staaten; Keller and Bishop, Commercial Geography, by H. S. 

Person 363 

Brunhes, La Geographie Humaine, by E. V. D. Robinson 364 

Titles of New Books 365 

Periodical Abstracts: History, by E. L. Bogart and C. Day 485 

Geography, by E. V. D. Robinson 487 

Agriculture, Mining, Forestry, and Fisheries 

Book Reviews 

Esslen, Fleischversoryung des Deutschen Reiches, by H. J. Harris.... 368 

Titles of New Books 369 

Documents, Reports, and Legislation 447 

Railways and Agriculture 1000-1910, by B. H. Hibbard 447 

Agricultural Development and Education, by T. Cooke 448 

Periodical Abstracts: Agricultural Economics, by J. L. Coulter 488 

Manufacturing Industries 

Book Reviews 

Copeland, Cotton Manufacturing Industry of U. S., by E. Stanwood. . . 370 

Gellert, Eisen und Alteisen, by A. Berglund 372 

Titles of New Books 373 

Transportation and Communication 

Book Reviews 

Strombeck, Freight Classification, by S. O. Dunn 373 

Moody, How to Analyse Railroad Reports, by W. E. Hooper... 375 

Titles of New Books 376 

Periodical Abstracts: Waterways, by E. J. Clapp 491 

Raihvays, by E. R. Dewsnup 493 

Trade, Commerce, and Commercial Crises 

Titles of New Books 377 

Documents, Reports, and Legislation 447 

Periodical Abstracts: Commerce and Industry, by H. S. Person 490 

(Contents continued on page 3 of cover) 



